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Key take aways in the quarter

e Solid lending growth of 9.5%, despite subdued housing activity.

e Results benefited from positive fair value revaluation from the Uno acquisition.

e Net interest income decreased mainly due to fewer calendar days compared to the fourth quarter,
higher deposit volumes and a negative reclassification of SEK 4.5m related to equity hedges.

e Net interest margin decreased impacted by timing effects in Q1 and a time lag from the
strengthening NOK.

e Credit losses in line with the first quarter 2025, remained elevated and seasonally high.

e Finland continued to deliver with strengthened results.

e Acquisition of Uno Finans puts short-term pressure on capital ratios.

e Operating expenses excluding loan brokers decreased.

e Adjusted RoTE for the twelve months period was 19.2%.

e After the closing of the first quarter, Enity received the result of its Supervisory review and evaluation
process (SREP), which reduced the consolidated situation’s Pillar 2 requirement. The Pillar 2
requirement for the leverage ratio remained unchanged.

Q1 Q4 (o] ] Jan-Mar Jan-Dec
SEKm 2026 2025 A 2025 A 2026 2025 A
Net interest income 288.1 306.2 -5.9% 300.3 -4.0% 288.1 1,218.0 -76.3%
Net commission income 34.8 14.1 146.8% - 100.0% 34.8 314 10.9%
Net gains/losses on financial transactions -4.5 -10.0 -55.2% -2.1 114.5% -45 12 -4745%
Share of associate and joint ventures results 123.8 6.6 1787.8% -1.6 -7672.5% 123.8 0.3 41173.2%
Other operating revenue 3.2 26 26.4% 2.7 21.8% 3.2 106 -69.5%
Total operating income 4455 319.4 39.5% 299.2 48.9% 4455 12615 -64.7%
Total operating expenses -205.7 -196.1 4.9% -156.3 31.6% -205.7 -685.8 -70.0%
Profit before credit losses 239.7 123.3 94.5% 142.9 67.8% 239.7 5834 -589%
Net credit losses -271 -18.4 47.2% -317 -14.5% -27.1 -72.6 -62.7%
Income tax -211 -23.8 -11.5% -38.8 -45.7% -211 -113.6 -81.5%
Profit/loss for the period 191.6 81.1 136.3% 72.5 164.4% 191.6 297.2 -35.5%
Lending to the public 32,090.3 30,611.2 4.8% 29,310.0 9.5% 32,0903 30,611.2 4.8%
Deposits from the public 28,394.7 24,517.2 15.8% 22,377.3 26.9% 28,3947 24,517.2 15.8%
Adjusted operating income’ 3295 319.4 3.1% 299.2 10.1% 3295 12615 -73.9%
Adjusted operating expenses' -186.7 -180.8 3.3% -142.1 31.4% -186.7 -61.7 -69.5%
Adjusted operating profit’ 115.6 120.2 -3.8% 125.4 -7.8% 115.6 5772 -80.0%
Adjusted operating profit less tax’ 91.8 95.4 -3.8% 99.6 -7.8% 91.8 4583 -80.0%
Total capital ratio 16.8% 17.2% -2.7% 19.2% -12.8% 16.8% 17.2% -2.7%
CET1 ratio, % 13.0% 13.9% -6.3% 17.3%  -24.7% 13.0% 13.9% -6.3%
Net interest margin (%)’ 3.7% 4.0% -8.3% 41% -11.0% 0.9% 41% -77.6%
Credit losses, %' 0.24% 0.26% -9.2% 0.23% 2.5% 0.24% 0.3% -9.2%
Adjusted C/I ratio (%)’ 56.7% 56.6% 0.1% 47.5% 19.3% 56.7% 48.5% 16.9%
Adjusted RoTE (%)’ 16.8% 14.5% 16.3% 15.3% 9.8% 13.9% 17.6% -21.0%
Number of employees 356 285 24.9% 236 50.8% 356 285 24.9%

The balance sheet is compared to the end of the most recent financial year (31 December 2025).
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Financial overview

Enity Bank Group AB (‘the Bank’, also referred to as ‘the
Parent Company’), corporate identity number 556717-5129,
with its registered office in Stockholm, is a public limited
banking company within the Enity Holding Group (‘the
Group’ or ‘the Consolidated Situation’). The Group consists
of the Bank and its wholly owned subsidiaries.

The Group is the Nordic region’s leading specialist
mortgage provider, with its main business focus on
secured lending activities financed through equity,
deposits from the public, and the issuance of covered,
unsecured, and subordinated bonds. The Group operates
in Sweden, Norway, and Finland, with banking operations in

Group performance
Q12026 compared to Q4 2025

Operating profit

Operating profit increased by 103% to SEK 213m (105) due
to the revaluation of Uno Finans. Adjusted operating profit
amounted to SEK 116m (120). Items affecting comparability
was SEK 97m (-15). Uno Finans was fully consolidated from
March and delivered an operating profit of SEK 10m.
Eiendomsfinans reported a loss of SEK 3m, reflecting
seasonal weakness.

Net interest income

Net interest income decreased by 6% to SEK 288m (306)
compared to the fourth quarter. Two less calendar days in
the first quarter affected negatively. Despite this, interest
income was stable due to loan growth. Higher deposit
volumes increased interest expenses. The increased
volume was used for new lending, redemption of a senior
unsecured bond, the Uno acquisition and an increased
liquidity reserve. Furthermore, a reclassification of interest-
expenses related to net asset hedges was made as from
the first quarter. This effect amounted to SEK -4.5 million.
The net interest margin consequently decreased to 3.7%
(4.0%). In addition to the above, a stronger NOK at the end
of the quarter impacted negatively. The stronger NOK
affected the loan book positively whereas net interest
income in the quarter was lagging.

About Enity

the latter two countries conducted through branches. The
Group includes two mortgage brokers that operate in
Norway and Finland.

All financial information is provided for the Group unless
otherwise stated, while regulatory disclosures refer to the
Consolidated Situation as reported to the Swedish
Financial Supervisory Authority.

The Group hereby presents its financial statements and
consolidated financial reports for the quarter 1 January
2026 - 31 March 2026 and the period 1 January - 31 March
2026.

Other income

Net commission income increased to SEK 35m (14), related
to the acquisition of Uno Finans.

Net gains/losses on financial transactions amounted to
SEK -4.5m (-10), mainly due to a decrease in the fair value
of bonds in the liquidity reserve following the sharp
increase in interest rates during the quarter.

Share of associate and joint ventures results, fully relates
to the holding in Uno Finans which was acquired in
February. The results increased to SEK 124m (6.6),
including a revaluation to fair value of SEK 116m.

Operating expenses

Operating expenses increased to SEK 206m (196), due to
costs related to the loan brokers. Marketing expenses was
still on a high level.
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Operating expenses adjusted for items affecting
comparability amounted to SEK 187m (181). In the first
quarter adjustments were made regarding retention
incentives of SEK 11m (13) and amortisation of surplus
value from previous acquisitions which amounted to SEK
9m (5). The latter has increased as a function of the Uno
Finans acquisition due to the purchase price allocation
and will give a quarterly amortisation of intangible assets of
SEK 12m going forward. Adjusted operating expenses also
include costs for completing the transaction. For further
information see page 41.

Adjusted C/I ratio amounted to 56.7% (56.6%) for the
quarter. The increase refers to the Uno Finans ownership
from March. Adjusting for the impact from consolidated
loan brokers C/I ratio was 52.6% (54.1%).

Employees

The number of employees in the Group amounted to 356
(285) at the end of the quarter. The increase mainly refers
to Uno Finans, which added 55 employees.

Credit losses

Credit losses increased to SEK 27m (18). Credit losses
were seasonally high in the first quarter and still on an
elevated level. Additionally, credit losses included a Bank2
related loan loss from the run-off portfolio of SEK 4m
which reduced the remaining net exposure on the run-off
portfolio to SEK 11m. The credit loss level LTM decreased
to 0.24% (0.26%).

The share of loans in stage 3 increased to 7.1% (6.9%). The
increase was mainly a result of the stronger NOK at the
end of the period and adverse stage migrations and longer
lead times for selling properties in Norway. A decrease was
seen in Sweden and Finland. The share of stage 2 loans
increased by 0.2 p.p. to 9.4%. For further information see
Note 3 “Credit losses”.

Tax

The tax for the quarter amounted to SEK -21m

(-24). The Group’s effective tax rate is mainly influenced by
differences in national tax rates. However, translation
differences of foreign operations can give rise to timing
differences impacting income tax, but with a corresponding
tax amount reported under the statement of other
comprehensive income.

Following the publication of the year-end report, Enity
updated the tax treatment of certain items based on
additional analysis and supplementary documentation,
resulting in differences between this report and
communicated figures in the year-end report.

Management Administration Report

Net profit

Net profit for the quarter amounted to SEK 192m (SEK
81m). Adjusted operating profit less tax amounted to SEK
92m (95m).

Q12026 compared to Q12025

Operating profit

Operating profit for the period increased by 91% to

SEK 213m (111), due to the revaluation of Uno Finans.
Adjusted operating profit decreased by 8% and amounted
to SEK 116m (125), with items affecting comparability of
SEK 97m (-14). Uno Finans was fully consolidated from
March and delivered an operating profit of SEK 10m.
Eiendomsfinans reported a loss of SEK 3m, reflecting
seasonal weakness.

Net interest income

Net interest income decreased by 4% to SEK 288m (300).
Interest expenses increased, in part due to increased
deposit volumes. The increased volume was used for new
lending, redemption of a senior unsecured bond, the Uno
acquisition and an increased liquidity reserve. Furthermore,
a reclassification of interest-expenses related to net asset
hedges was made as from the first quarter 2026. This
effect amounted to SEK -4.5 million. Increased lending to
the public in all markets contributed to improved interest
income. The net interest margin weakened to 3.7% (4.1%).
This was also due to a stronger NOK at the end of the
quarter 2026, which affected the loan book positively
whereas net interest income in the quarter was lagging.

Other income

Net commission income increased to SEK 35m (-) related
to loan brokers.

Net gains/losses on financial transactions amounted to
SEK -4.5m (-2.1).

Share of associate and joint ventures results 20286, fully
relates to the holding in Uno Finans, which was acquired in
February. After the acquisition the holding in Uno Finans
was revalued to fair value which impacted the results
positively with SEK 116m. The results amounted to SEK
124m (-2). In the first quarter 2025 the associate holding
contained both Uno Finans and Eiendomsfinans.
Eiendomsfinans was fully acquired in May 2025.

Operating expenses

Operating expenses increased to SEK 206m (156) related
to the loan brokers. Excluding the loan brokers operating
expenses decreased because of improved automation and
realisation of synergies from the acquisition of Bank2. The
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first quarter 2026 included items affecting comparability
and amortisation of surplus value from previous
acquisitions of SEK -19m (-14).

Operating expenses adjusted for items affecting
comparability for the period amounted to SEK 187m (142).
Items affecting comparability in 2025 primarily related to
the public listing, the integration of Bank2 and redundancy
payments for staff reduction programmes enabled by
synergy effects and improved automation.

Adjusted C/I ratio amounted to 56.7% (47.5%). Adjusting
for the loan brokers the C/I ratio was 52.6% in the first
quarter 2026.

Employees

Number of employees amounted to 356 (236) at period
end. The increase was due to the acquisitions of Uno
Finans and Eiendomsfinans, comprising 126 employees.

Credit losses

Credit losses decreased to SEK 27m (32) and was still on
an elevated level. The first quarter 2026 included SEK 4m
(12) related to the integration of Bank2 and specific
provisions in its run-off portfolio. Write-offs have increased
compared to same period last year and are mostly offset
by release of provisions and recoveries. Change in
provisions primarily relate to increased levels of stage 2
and stage 3 loans for the Norwegian portfolio. The credit
loss level LTM amounted to 0.24% (0.23%).

Management Administration Report

The share of loans in stage 3 amounted to 7.1% (6.8%) and
has increased due to adverse stage migrations and longer
lead times for selling properties. For further information on
credit losses, see Note 3 “Credit losses”.

Tax

Tax expense for the period amounted to SEK 21m (39). The
Group’s effective tax rate is mainly influenced by
differences in national tax rates. Translation differences of
foreign operations can give rise to timing differences
impacting income tax, but with a corresponding tax amount
reported under the statement of other comprehensive
income.

Net profit

Net profit amounted to SEK 192m (73). Adjusted operating
profit less tax amounted to SEK 92m (100).
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Financial position

As of 31 March 2026, compared with 31
December 2025.

Lending

Lending to the public in the last twelve months increased
by 9.5% to SEK 32,090m (29,310). Adjusted for currency
effects, the increase was 8%. Norway accounted for 54%,
Sweden for 40%, and Finland for 6%.

Funding and deposits

The Group’s strategy includes a well-diversified funding
structure, focused on deposits from the public as well as
covered and unsecured bonds.

At period end, the Group’s funding sources consisted of
equity, subordinated capital instruments (AT1and T2
bonds), deposits from the public in Sweden, Norway and
Germany, covered bonds and senior unsecured bonds.
During the quarter, a senior unsecured bond of SEK
1,000m was redeemed.

Total deposits from the public amounted to SEK 28,395m
(24,517) at period end. Deposits in NOK amounted to SEK
15,975m (13,440) and deposits in EUR to SEK 2,876m
(2,779).

Deposit products in all countries are covered by the
Swedish government deposit guarantee, which amounted
to SEK 1,150,000. The deposit guarantee was raised from
1,050,000 as from 1%t January 20286. In Norway, amounts
exceeding the Swedish deposit guarantee are also
covered by the Norwegian deposit guarantee, which
amounts to NOK 2,000,000 via the Norwegian Banks'
Guarantee Fund.

At period end, a nominal volume of SEK 4,700m (5,200) of
covered bonds was outstanding. The nominal volume of
unsecured bonds amounted to SEK 1,300m (2,300) and
NOK 200m (-) respectively. Outstanding nominal volume
of Tier 2 capital instruments (“T2”) amounted to SEK 300m
(300) and NOK 60m (60) respectively.

Liquidity reserve

The Group’s liquidity reserve amounted to SEK 5,257
(3,986) at period end, distributed as follows:

Management Administration Report

e SEK 1,847m (656) was placed with central banks.

e SEK1775m (1,732) was placed with credit institutions.

e SEK 1,634m (1,598) was placed in Swedish, Norwegian,
Finnish and German government, municipal and
covered bonds.

The Liquidity Coverage Ratio (“LCR”) in the Consolidated
Situation amounted to 459.9% (442.5%) at period end. The
Net Stable Funding Ratio (“NSFR”) amounted to 128.7%
(124.4%). Both LCR and NSFR well exceeded regulatory
requirements.

Cash flow

Cash flow was stable during the period and reflects
ongoing operating and funding activities, including the
acquisition of the remaining shares in Uno Finans AS

Capital adequacy

The Common Equity Tier 1 capital ratio (“CET1”) amounted
to 18.0% (13.9%). The CET1 requirement (Pillar 1, P2R and
combined buffer requirement) amounted to 12.3%. The
total capital ratio was 16.7% (17.2%). Total capital
requirement amounted to 16.3%.

The CET1 capital amounted to SEK 2,019m (2,358). Total
own funds amounted to 2,599 (2,924). The minimum capital
requirement has decreased to SEK 1,241m. See Note 6 for
further information.

Credit rating

The Bank’s credit rating (long-term issuer rating from
Moody’s) is Baal, stable outlook since June 2025. The
Bank’s covered bonds have a credit rating of Aalfrom
Moody’s.

After the period’s end, Moody’s upgraded Enity’s long-term
deposit rating to A3 (from Baal) and affirmed Enity’s issuer
rating of Baal, but assigned a negative outlook (from stable
outlook). This follows the introduction of the Crisis
Management and Deposit Insurance (CMDI) package,
which EU lawmakers passed in March 2026. The package
gives all deposits priority over senior unsecured debt in
case of insolvency.
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Significant events

Events during the quarter

Acquisition of remaining stake in Uno Finans AS

The Bank completed the acquisition of the remaining 51.4%
of the shares in Uno Finans AS, resulting in the company
becoming a wholly owned subsidiary as of

23 February 2026. The transaction was completed in line
with previously communicated intentions and on
market-based terms. The total purchase consideration,
including previously held shares, amounted to SEK 578m.
In connection with the transaction, the Group’s previously
held interest in Uno Finans AS was revalued to fair value,
resulting in a revaluation gain recognised in profit or loss in
the first quarter of 2026 amounting to SEK 116m. See Note
9 for details.

External market developments

The Middle East conflict influenced developments in the
first quarter, with subsequent increases in energy prices
and interest rates. The tragic effects from a human
perspective aside, the conflict has greatly increased
uncertainty around the outlook for the world economy.

Naturally, a dragged-out conflict will put continuous
upward pressure on energy prices, which would be
negative for both inflation and growth. Central banks have

Management Administration Report

so far acknowledged the increased inflation risks but also
stressed the high degree of uncertainty. The risk of interest
rate-increases in Enity’s markets currently seems highest in
Norway, as inflation was elevated already before the start
of the conflict in the Middle East.

Significant events and other information after the
end of the period

After the period’s end, Moody’s upgraded Enity’s long-term
deposit rating to A3 (from Baal) and affirmed Enity’s issuer
rating of Baal, but assigned a negative outlook (from stable
outlook). This follows the introduction of the Crisis
Management and Deposit Insurance (CMDI) package,
which EU lawmakers passed in March 2026. The package
gives all deposits priority over senior unsecured debt in
case of insolvency.

Following the Supervisory Review and Evaluation Process
(SREP), the Swedish FSA has completed its assessment of
Enity Bank’s capital adequacy and risk profile. The decision
resulted in a more favourable outcome for the Bank
compared to the previous assessment. As in prior years, no
Pillar 2 Guidance has been assigned in relation to the
risk-based capital requirement, and the leverage-related
Pillar 2 requirements remain unchanged.

No other significant events affecting the Group’s income
statement or balance sheet have occurred after 31 March
2026.
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Segment information

The Group’s operations are organised into different
geographic segments for the banking operations and the
separate broker business, that form the basis for the
internal reporting structure. These segments are evaluated
and monitored by the Chief Executive Officer to optimise
resource allocation and analyse the Group’s results.

The Group’s banking operations are reported across three
operating segments: Sweden, Norway and Finland. The
Group also reports a Brokers segment, comprising loan
brokerage operations, and an “Other” segment, which
includes IFRS-related adjustments, head office and
treasury related transactions and wind-down activities.

Sweden

Enity offers a wide range of mortgage products. These
include traditional mortgages for home purchases, the
possibility to consolidate existing loans and credits into a
new mortgage, top-up of existing mortgages, green
mortgages, as well as solutions for friends buying a home
together or needing financing for the down payment.

In addition, the 60plus loan is offered to customers over
age 60 making it possible to release equity from their
home with the property as collateral.

Enity also offers savings accounts with variable and fixed
interest rates.

Norway

Enity provides mortgages for home purchases, refinancing
through consolidation of loans and credits, as well as the
possibility to top up existing loans with second-lien
collateral. The mortgage offerings are tailored to meet
customers’ needs in different life situations. Deposit
accounts are offered with both variable and fixed interest
rates.

Finland

Enity offers mortgages and loans secured by residential
property. These are used for home purchases,
consolidation of loans and credits, and top-up of existing
loans. The products are designed to be flexible and
adapted to the needs of the Finnish customer base.

Management Administration Report

Loan brokers

Enity operates loan broker businesses through its wholly
owned subsidiaries Uno Finans and Eiendomsfinans. Uno
Finans operates in Norway and Finland and distributes a
broad range of loan products, including mortgages and
other secured and unsecured lending solutions, tailored to
customers’ different financial needs. Eiendomsfinans
operates in Norway and focuses exclusively on distributing
mortgage loans secured by residential property. The loan
broker segment serves as an important distribution
channel for the Group by connecting customers with
suitable financing solutions.

Segment revenues and results

Operating profit and operating profit adjusted for items
affecting comparability are performance measures
reported to the chief operating decision maker as a basis
for resource allocation and assessment of the segments’
performance. In addition, several other key performance
indicators (KPIs) are reported to support analysis and
follow-up of the operations.

Material risks and
uncertainties

The Group is exposed to a range of risks, including material
risks such as credit risk, market risk, operational risk and
regulatory risk. These are managed and mitigated through
robust internal controls, risk management frameworks and
strategic planning. However, certain risk factors such as
external events and macroeconomic developments remain
beyond the Group’s direct control. In particular, changes in
macroeconomic conditions, including fluctuations in GDP,
changes in inflation, unemployment levels and central bank
policy rates, may affect the Group’s profitability, lending
activity and overall risk exposure.

The Group does not have a trading book, actively hedges
its interest rate risks and holds a liquidity reserve with
stable counterparties that have a strong credit rating.

Cybersecurity continues to represent an area of increasing
risk globally and remains a key focus area for the Group

The Group’s risk management framework is governed by
the Risk Management Policy adopted by the Board of
Directors.
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Detailed description of the Group’s risks, risk exposure and
risk management can be found in Enity’s Annual &
Sustainability Report for 2025, pages 20, 32-47, 50-51 and
Note 2. No significant risks have arisen beyond those
described in the Annual & Sustainability Report and in this
report.

Capital management

Capital management is integrated into strategic planning
and the Internal Capital and Liquidity Assessment Process
(“ICLAAP”). Through capital management, adequate
capitalisation, an appropriate composition of own funds
from a loss-absorption and cost perspective, efficient
capital usage and effective capital planning are ensured.
This supports achieving set targets, desired results,
maintaining financial strength and continuity, maintaining
sufficient liquidity to meet commitments, and protecting
the Group’s brands and reputation.

Management Administration Report

The Group’s capital management framework is governed
by the Capital Management Policy, adopted by the Board.

The Group’s own funds shall, always exceed the risk-based
capital requirement and the leverage requirement. The Risk
Management function monitors capital requirements and
capital adequacy against set risk limits and reports the
outcome monthly to the Board and CEOQ.

For further information on risk and capital management,
see Note 6 “Capital adequacy analysis” in this report, the
2025 Annual Report for Enity Bank Group and periodic
information on risk management, capital adequacy and
liquidity published on www.enity.com.
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Income statement,

Financial reports

condensed

Q1 Q4 Q1 Jan-Dec

SEKm Note 2026 2025 2025 2025
Operating income

Interest income calculated using the effective interest method 2 578.8 580.5 565.0 2,274.0

Other interest income 58.9 57.3 64.2 2428

Interest expense -349.5 -331.6 -328.9 -1,298.8

Net interest income 288.1 306.2 300.3 1,218.0

Commission income 348 141 - 314

Net gains/losses on financial transactions -45 -10.0 -21 12

Share of associate and joint ventures results 123.8 6.6 -1.6 0.3

Other operating revenue 3.2 26 27 10.6
Total operating income 445.5 319.4 299.2 1,261.5
Operating expense

General administration expenses -177.0 -168.9 -134.6 -581.1

Depreciation of tangible and intangible assets -28.8 -27.2 -217 -97.1
Total operating expenses -205.7 -196.1 -156.3 -678.2
Profit before credit losses 239.7 123.3 142.9 583.4
Credit losses, net 3 -27.1 -18.4 -31.7 -72.6
Operating profit 212.7 104.9 m.2 510.8
Paid group contributions = - - -100.0
Income tax -211 -23.8 -38.8 -113.6
Profit/loss for the period 191.6 81.1 725 297.2
Net profit for the period attributable to shareholders 191.6 81.1 725 297.2
Profit for the period attributable to AT-1instrument holders - - - -
Statement of

hensive i d d
comprenensive Income, conaense
Q1 Q4 (o] ] Jan-Dec

SEKm Note 2026 2025 2025 2025
Net profit for the period 191.6 81.1 72.5 297.2
Items that may be reclassified to the income statement. net after tax

Translation differences of foreign operations 104.8 -43.5 -6.3 -59.6

Tax due to translation differences of foreign operations 275 -1.4 2.3 12.9

Net investment hedge (before tax) -34.6 -18.3 -1.4 -34.7

Tax due to net investment hedge 18.5 14.8 13.5 6.8
Total other comprehensive income 123.9 -58.3 -1.9 -74.6
Comprehensive income for the period 315.5 22.8 70.6 222.6
Comprehensive profit for the period attributable to shareholders 315.5 22.8 70.6 2226

Comprehensive profit for the period attributable to AT-1instrument holders =
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Financial reports

Balance sheet, condensed

31 Mar 31 Mar 31Dec
SEKm Note 2026 2025 2025
Assets
Cash and balances at central banks 1,847.5 772.5 656.0
Government debt securities 750.7 1,088.4 804.6
Lending to credit institutions 1,774.7 1,471.6 1,731.9
Lending to the public 4 32,090.3 29,310.0 30,611.2
Value change of interest-hedged items in portfolio hedging -116.7 -17.3 36.2
Derivatives 152.2 131.0 66.9
Bonds and other interest-bearing securities 5 883.8 191.2 793.5
Shares and participations 1.1 1.1 1.1
Shares and participations in associates 6.6 86.8 82.3
Goodwill 664.9 74.3 199.8
Intangible fixed assets 524.6 160.1 185.5
Tangible assets 96.5 63.6 1011
Other assets 64.0 18.9 40.3
Prepaid expenses and accrued income 921 83.7 79.7
Tax assets 47.8 36.5 62.8
Deferred tax assets 0.0 11 -
Total assets 38,880.3 33,473.5 35,452.9
Liabilities and provisions
Deposits from the public 28,394.7 22,377.3 24,517.2
Debt securities in issue 6,580.3 7,920.1 7,573.1
Derivatives 141.0 68.8 65.3
Other liabilities 291.0 2285 229.0
Prepaid income and accrued expenses 1015 90.0 79.0
Provisions 3.5 23.2 7.2
Current tax liability 66.9 55.8 74.9
Deferred tax liabilities 92.6 4.3 14.5
Total liabilities and provisions 35,671.3 30,767.9 32,560.3
Equity
Share capital 100.0 100.0 100.0
Translation reserve -4.1 -63.7 -128.0
Other contributed capital 1,122.8 1,119.1 1,121.7
Retained earnings 1,990.3 1,540.1 1,798.7
Total equity 3,209.0 2,705.5 2,892.4
Total equity and liabilities 38,880.3 33,473.5 35,452.9

n

Enity Bank Group AB (publ) Q1 report, January — March 2026



Enity Bank Group

Financial reports

Statement of changes in equity,

condensed

Other

Translation Additional Tier 1 contributed
SEKm Share capital reserve Capital Instruments capital Retained earnings Total
Opening balance 1 Jan 2025 100.0 -51.8 - 1,119.1 1,467.7 2,635.0
Profit/loss for the period 297.2 297.2
Share-based payments 2.6 2.6
Group adjustments relating to associates 33.8 33.8
Other comprehensive income -
Translation differences of foreign operations -612 -61.2
Tax du? to translation differences of foreign 12.0 12.0
operations
Net investment hedge (before tax) -34.7 -34.7
Tax due to net investment hedge 6.8 - 6.8
Closing balance 31 Dec 2025 100.0 -128.0 - 11217 1,798.7 2,892.4
Opening balance 1 Jan 2025 100.0 -51.8 - 1,119.1 1,467.7 2,635.0
Repayment other primary capital instruments
Profit/loss for the period 72.5 72.5
Other comprehensive income
Translation differences of foreign operations -6.3 -6.3
l1ax OUf-.‘ to translation differences ot toreign 93 03
opberations
Net investments of foreign operations (before tax) -1.4 -1.4
Tax due to net investment hedge 13.5 135
Closing balance 31 Mar 2025 100.0 -53.7 - 1,119.1 1,540.1 2,705.6
Opening balance 1 Jan 2026 100.0 -128.0 - 1,121.7 1,798.7 2,892.4
Profit/loss for the period 191.6 191.6
Share-based payments 1.1 1.1
Group adjustments relating to associates =
Other comprehensive income =
Translation differences of foreign operations 104.8 104.8
Tax du.e to translation differences of foreign -161 161
operations
Net investment hedge (before tax) 275 275
Tax due to net investment hedge 7.7 = 7.7
Closing balance 31 Mar 2026 100.0 -4.1 - 1,122.8 1,990.3 3,209.0
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Enity Bank Group Financial reports

Cashflow statement,
(erow )

condensed

Jan-Mar Jan-Mar Jan-Dec
SEKm Note 2026 2025 2025
Operating activities
Operating profit 212.7 m.2 510.8
Adjustments for items not included in cash flow -209.2 95.8 188.6
Tax paid -47.7 23.3 -55.0
Cash flow from operations -44.3 230.4 644.3
Cash flow from changes to operating capital
Increase (-)/decrease (+) of lending to the public -249.4 -837.2 -2,842.8
Increase (-)/decrease (+) of short term receivables -95.1 138.6 178.7
Increase (-)/decrease (+) in bonds and other interest-bearing securities - 488.0 5819
Increase (-)/decrease (+) government debt securities 2.7 -438.8 -873.8
Increase (+)/decrease (-) of deposits from the public 2,871.2 -426.2 2,319.4
Increase (+)/decrease (-) of short term liabilities 131.3 52.3 -13.2
Cash flow from operating activities 2,616.3 -793.0 -5.5
Investing activities
Acquisition of business, after deduction for cash and cash equivalents -462.3 - -126.2
Investments in other intangible assets -14.0 -8.1 -45.3
Investments in tangible assets -0.8 -0.1 -2.6
Cash flow from investing activities -477.0 -8.2 -1741
Financing activities
Increase (+)/decrease (-) in issued securities -1,009.1 -12.4 -351.6
Received and paid group contributions 1.3 - -100.0
Amortisation leasing -5.5 -6.3 -24.2
Cash flow from financing activities -1,013.3 -18.8 -475.8
Cash flow for the period 1,126.0 -819.9 -655.4
Cash and cash equivalents at the beginning of the period 2,387.9 3,164.5 3,164.5
Exchange difference in cash and cash equivalents 108.0 -100.5 -121.1
Cash and cash equivalents at the end of the period 3,621.9 2,244.1 2,387.9
of which cash and balances at central banks 1,847.5 7725 656.0
of which lending to credit institutions 1,774.7 1,471.6 1,731.9
Cash flow includes interest receipts of 2912 365.1 2,005.3
Cash flow includes interest payments of -1245 -107.2 -1,229.0
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Enity Bank Group

Financial reports

Income statement, condensed
( Parent )

Q1 Q4 Q1 Jan-Dec
SEKm Note 2026 2025 2025 2025
Operating income
Interest income calculated using the effective interest method 2 578.6 568.6 565.0 2,262.0
Other interest income 59.1 57.3 64.2 2429
Interest expense -348.6 -330.9 -328.7 -1,309.1
Net interest income 289.1 295.0 300.5 1,195.9
Net gains/losses on financial transactions -4.5 -10.0 -21 12
Share of associate and joint ventures results 38.8 - - -10.3
Other operating revenue 3.1 25 27 10.5
Total operating income 326.6 287.5 3011 1,197.3
Operating expense
General administration expenses -157.0 -150.5 -141.1 -556.2
Depreciation of tangible and intangible assets -221 -22.0 -15.9 -89.3
Total operating expenses -179.1 -172.5 -157.0 -645.5
Credit losses, net 3 -271 -18.4 -317 -72.6
Operating profit 120.4 96.7 1124 479.3
Paid group contributions = - - -100.0
Income tax -23.0 -24.8 -38.6 -115.3
Profit/loss for the period 97.4 71.9 73.8 264.0
Statement of comprehensive income
d N r nSive 1IN ,
( Parent )
Q1 Q4 Q1 Jan-Dec
SEKm 2026 2025 2025 2025
Net profit for the period 97.4 71.9 73.8 264.0
Items that may be reclassified to the income statement. net after tax
Translation differences of foreign operations 83.4 -39.4 -6.0 -53.4
Tax due to translation differences of foreign operations -34.6 -1.4 2.3 1.8
Net investment hedge (before tax) 275 -18.3 -14.4 -34.7
Tax due to net investment hedge 7.7 14.8 13.5 71
Total other comprehensive income 83.9 -54.2 -4.6 -69.2
Comprehensive income for the period 181.2 17.7 72.2 194.8
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Enity Bank Group

Financial reports

Balance sheet, condensed

( Parent )

31 Mar 31 Mar 31Dec
SEKm Note 2026 2025 2025
Assets
Cash and balances at central banks 1,847.5 7725 604.7
Government debt securities 750.7 1,088.4 668.8
Lending to credit institutions 1,730.9 1,468.9 2,5657.1
Lending to the public 32,089.8 29,310.0 28,832.4
Value change of interest-hedged items in portfolio hedging -116.7 -17.3 -4.4
Derivatives 152.2 129.3 102.0
Bonds and other interest-bearing securities 883.8 191.2 680.0
Shares and participations in subsidiaries 758.2 - -
Shares and participations 11 1.1 1.1
Shares and participations in associates = 79.9 81.3
Goodwill 618 100.2 102.0
Intangible fixed assets 145.8 156.0 163.2
Tangible assets 10.1 1.4 12.7
Other assets 251 18.9 166.1
Prepaid expenses and accrued income 92.9 85.6 79.4
Tax assets 45.2 36.4 91.8
Deferred tax assets = 1.3 4.4
Total assets 38,478.5 33,433.9 34,142.4
Liabilities
Deposits from the public 28,394.7 23,202.9 23,202.9
Debt securities in issue 6,580.3 7,933.5 7,933.5
Derivatives 141.0 77.0 77.0
Other liabilities 157.0 94.2 94.2
Prepaid income and accrued expenses 101.3 87.8 87.8
Provisions 3.5 32.3 32.3
Current tax liability 66.9 65.6 65.6
Deferred tax liabilities 7.9 28 2.8
Total liabilities 35,452.5 30,717.7 31,496.1
Equity
Share capital 100.0 100.0 100.0
Fund for development expenses 64.1 60.6 61.1
Translation reserve -14.9 -34.2 -29.6
Retained earnings 2,877.0 2,5689.9 2,515.0
Total equity 3,026.3 2,716.3 2,646.5
Total equity and liabilities 38,478.5 33,434.0 34,142.4
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Enity Bank Group

Financial reports

Statement of changes in equity,

condensed

( Parent

)

Restricted equtiy

Non-restricted equity

Fund for

Share development Translation Retained
SEKm capital expenses reserve earnings Total equity
Opening balance 1 Jan 2025 100.0 61.0 -29.6 2,515.1 2,646.5
Share-based payments 26 2.6
Profit/loss for the period 264.0 264.0
Total result
Translation differences of foreign operations -53.4 -53.4
Tax due to translation differences of foreign operations 1.8 1.8
Net investment hedge (before tax) -34.7 -34.7
Tax due to net investment hedge 7.1 71
Internally generated intangible assets 20 -2.0 -
Closing balance 31 Dec 2025 100.0 63.0 -98.8 2,779.7 2,843.9
Opening balance 1Jan 2025 100.0 61.0 -29.6 2,515.1 2,646.5
Share-based payments
Profit/loss for the period 73.8 73.8
Total result
Translation differences of foreign operations
Tax due to translation differences of foreign operations -6.0 -6.0
Net investment hedge (before tax) 2.3 2.3
Tax due to net investment hedge -14.4 -14.4
Internally generated intangible assets -0.4 13.5 1.0 14.1
Closing balance 31 Mar 2025 100.0 60.6 -34.2 2,589.9 2,716.3
Opening balance 1 Jan 2026 100.0 63.0 -98.8 2,779.7 2,843.9
Share-based payments 11 11
Profit/loss for the period 97.4 97.4
Total result
Translation differences of foreign operations 83.4 834
Tax due to translation differences of foreign operations -34.6 -34.6
Net investment hedge (before tax) 275 275
Tax due to net investment hedge 77 7.7
Internally generated intangible assets 1.3 -13 =
Closing balance 31 Mar 2026 100.0 64.1 -14.9 2,876.9 3,026.1

The share capital above consists of 2 ordinary shares of the same class with a quota value of 50 000 00O kr.
All shares carry equal voting rights.
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Enity Bank Group Financial reports

Cashflow statement, condensed

( Parent )

Jan-Mar Jan-Mar Jan-Dec
SEKm Note 2026 2025 2025
Operating activities
Operating profit 120.4 112.4 479.3
Adjustments for items not included in cash flow -163.2 96.0 189.4
Tax paid -47.4 23.3 -52.9
Cash flow from operations -90.2 2317 615.7
Cash flow from changes to operating capital
Increase (-)/decrease (+) of lending to the public -249.4 -841.1 -2,842.8
Increase (-)/decrease (+) of short term receivables -743 134.7 208.9
Increase (-)/decrease (+) in bonds and other interest-bearing securities 0.0 488.0 581.9
Increase (-)/decrease (+) government debt securities 27 -438.8 -873.8
Increase (+)/decrease (-) of deposits from the public 2,871.2 -515.2 2,319.4
Increase (+)/decrease (-) of short term liabilities 96.7 141.3 -40.3
Cash flow from operating activities 2,556.7 -799.3 -31.0
Changes in financial assets = -0.1
Cash flow from investing activities -461.8 -8.2 -174.2
Financing activities
Increase (+)/decrease (-) in issued securities -1,009.1 -12.4 -351.6
Repayment of AT1 capital - - -
Received and paid group contributions 1.3 - -100.0
Cash flow from financing activities -1,007.8 -12.4 -451.6
Cash flow for the period 1,087.1 -819.9 -656.9
Cash and cash equivalents at the beginning of the period 2,383.8 3,161.7 3,161.7
Exchange difference in cash and cash equivalents 107.5 -100.5 -121.0
Cash and cash equivalents at the end of the period 3,578.4 - 2,383.8
of which cash and balances at central banks 1,847.5 7725 656.0
of which lending to credit institutions 1,730.9 1,468.9 1,727.8
Cash flow includes interest receipts of 2910 365.1 2,005.3
Cash flow includes interest payments of -124.0 -107.2 -1,380.0
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Enity Bank Group

Financial reports

Note 1. Accounting policies

This report has been prepared in accordance with IAS 34,
Interim Financial Reporting.

The accounting policies and calculation methods
described in Note 1 of the 2025 Annual Report are applied
in this report. This report has not been reviewed by the
bank’s auditor.

The consolidated financial statements have been prepared
in accordance with International Financial Reporting
Standards (“IFRS”) as adopted by the EU and the Swedish
Financial Supervisory Authority’s regulations and general
guidelines, FFFS 2008:25. The Group also applies RFR 1
Supplementary Accounting Rules for Groups, related
interpretations issued by the Swedish Financial Reporting
Board, as well as the Swedish Annual Accounts Act for
Credit Institutions and Securities Companies (“ARKL").

The Parent Company applies the Swedish Annual
Accounts Act (1995:1554) and recommendation RFR 2
Accounting for Legal Entities, issued by the Swedish
Financial Reporting Board.

Changes in accounting policies due
to new or amended IFRS

There are no changes to IFRS standards and
interpretations that have been assessed to have any
material monetary impact on the Group’s financial
statements.

New and amended standards and
interpretations not yet effective

Presentation and disclosures in financial
statements (IFRS 18)

IFRS 18 Presentation and Disclosure in Financial
Statements will replace IAS 1and is effective for annual
reporting periods beginning on or after 1 January 2027.
The standard introduces new requirements related to the
structure of the income statement, including the
classification of income and expenses into defined
operating, investing and financing categories, as well as
enhanced disclosure requirements relating to
management-defined performance measures. Early
application is permitted; however, the Group does not
intend to apply the standard early.

The Group has performed a preliminary assessment of the
expected impact of IFRS 18 based on its current
operations and business model, which primarily comprise
the provision of mortgage financing to customers, funded
mainly through customer deposits. In accordance with
IFRS 18, the Group is expected to qualify as an entity with a
specified main business activity of providing financing to
customers. As a result, interest income and interest
expense arising from lending and deposit-taking activities
are expected to be classified within operating activities in
the income statement.

Based on the preliminary assessment, IFRS 18 is expected
to result primarily in changes to the presentation and
disclosure of information in the financial statements,
particularly in the structure of the income statement and
related note disclosures. At this stage, no material impact
on the Group’s financial performance, financial position or
cash flows is expected. The Group continues to monitor
the development of the standard and will complete its
detailed assessment following EU endorsement.
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Enity Bank Group

Notes

Note 2. Operating segments

The Other segment includes Group-wide costs not

Operating segment reporting is based on the Group’s

accounting policies, organisation and internal reporting.

For cross-border services, invoicing and allocation are

conducted in accordance with the OECD’s transfer pricing

attributable to segments (e.g., hedging, currency effects,
and listing-related costs for the prior period), run-off

portfolios from Bank2, and certain Group-level IFRS

guidelines. adjustments.
The banking operations in Norway and Finland are
conducted through the branches and the loan broker
business is classified as a separate segment.
Balance sheet 31 Mars 2026 Group
Mortgages Mortgages Mortgages Loan
SEKm Sweden Norway Finland brokers Other Eliminations Total
Lending to credit institutions 185.9 1,460.0 85.1 411 27 = 1,774.7
Lending to the public 12,783.3 17,265.4 2,026.7 = 14.9 = 32,0904
Deposits from the public 9,544.0 15,974.8 2,875.9 = = = 28,394.7
Balance sheet 31 Mars 2025 Group
Mortgages Mortgages Mortgages Loan
SEKm Sweden Norway Finland brokers Other Eliminations Total
Lending to credit institutions 205.1 613.7 652.8 - - - 1,471.6
Lending to the public 12,162.4 15,676.5 1,360.0 - .1 - 29,310.0
Deposits from the public 7,306.5 12,406.1 2,664.7 - - - 22,377.3
Balance sheet 31 Dec 2025 Group
Mortgages Mortgages Mortgages Loan
SEKm Sweden Norway Finland brokers Other Eliminations Total
Lending to credit institutions 230.5 1,011.0 489.0 14 - - 1,731.9
Lending to the public 12,793.0 15,973.6 1,807.4 - 36.6 - 30,610.7
Deposits from the public 8,297.8 13,440.1 2,779.3 - - - 24,517.2
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Enity Bank Group

Notes

income statement Jan-Mar 2026 Group
Mortgages Mortgages Mortgages Loan
SEKm Sweden Norway Finland brokers Other Eliminations Total
Interest income 247.2 376.1 41.0 0.1 12.4 -39.2 637.7
of which interest income from lending to the public 198.5 347.7 36.7 = 12.4 = 595.3
of which interest income within group 37.8 0.2 12 = = -39.2 -0.0
Interest expense -142.8 -2212 -17.3 -0.3 =71 39.2 -349.5
of which interest expense from deposits from the
public -62.6 -174.6 -17.2 = = = -254.5
of which interest expense from inssued bonds -47.2 -7.7 = = = - -54.8
of which interest expense within group -12 -37.8 - -0.2 0.0 39.2 0.0
Net interest income 104.3 154.9 23.7 -0.1 5.3 - 288.1
Commission income = = = 48.6 = -13.8 34.8
Other operating revenue 17 13 0.2 7.9 139.0 -27.5 122.6
of which Share of associate and joint ventures
results = - - 7.8 116.0 - 123.8
Total operating income 106.0 156.2 23.9 56.3 144.3 -41.3 445.5
Total operating expenses -64.8 -51.0 -19.7 -41.1 -43.1 13.8 -205.7
Profit before credit losses 4.3 105.2 4.2 15.3 101.3 -27.5 239.7
Credit losses, net =77 -12.8 -27 = -3.8 = -27.1
Operating profit 33.5 924 1.5 15.3 97.5 -27.5 212.7
Items affecting comparability = = = = -97.0 - -97.0
Adjusted operating profit 33.5 92.4 1.5 15.3 0.4 -27.5 115.6
income statement Jan-Mar 2025 Group
Mortgages Mortgages Mortgages Loan
SEKm Sweden Norway Finland brokers Other Eliminations Total
Interest income 279.7 358.2 43.8 - 2.8 -55.3 629.2
of which interest income from lending to the public 209.1 330.3 29.4 - 2.8 - 5715
of which interest income within group 515 - 3.8 - - -55.3 -0.0
Interest expense -141.7 -214.0 -28.4 - -0.3 55.3 -328.9
::I:/;I'I‘Cﬂ nrerest experse 1rrom aeposits 1rom e -67.1 _151.7 299 _ _ _ —048.7
of which interest expense from inssued bonds -61.3 -7.9 - - - - -69.2
of which interest expense within group -3.8 -563.0 15 - -0.0 55.3 -
Net interest income 138.1 144.2 15.5 - 25 - 300.3
Commission income - - - - - - -
Other operating revenue 0.5 14 0.5 -1.6 -13.2 1n4 -11
or wriicn osnare or associlatre anda Joirnt veritures _ _ _ -16 _ _ -16
rocilte
Total operating income 138.6 145.6 15.9 -1.6 -10.7 14 299.2
Total operating expenses -62.2 -70.5 -18.3 - -5.2 - -156.3
Profit before credit losses 76.4 7541 -24 -1.6 -16.0 1.4 142.9
Credit losses, net -4.0 -18.5 -1.9 - -7.2 - -317
Operating profit 723 56.6 -4.3 -1.6 -23.2 1.4 1.2
Items affecting comparability 2.1 9.6 - - 25 - 142
Adjusted operating profit 74.4 66.2 -4.3 -1.6 -20.7 1.4 125.4
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Notes

Income statement Jan-Dec 2025 Group
Mortgages Mortgages Mortgages Loan
SEKm Sweden Norway Finland brokers Other Eliminations Total
Interest income 1,062.1 1,459.0 165.7 124 18.8 -2012 2,616.7
of which interest income from lending to the public 829.7 1,353.7 128.0 - 18.7 - 2,330.1
of which interest income within group 176.2 0.2 125 124 - -201.2 -0.0
Interest expense -557.5 -845.0 -95.2 -04 -75 206.9 -1,298.8
:,;,V,,,-ch IITErest expernse Iroim aeposIts IO ine 2412 6383 952 _ _ _ 9747
of which interest expense from inssued bonds -232.0 -275 - - - - -2595
of which interest expense within group -125 -176.2 0.0 -0.6 -12.0 2012 -0.0
Net interest income 504.7 614.0 70.5 12.0 1.0 5.7 1,218.0
Commission income 0.2 - - 36.1 -0.2 -4.7 314
Other operating revenue 6.9 6.7 0.6 0.4 -31.5 29.0 121
Z:,V,,,:If” Snare or associate ana JoInt ventures 02 _ _ 03 -02 _ 03
Total operating income 511.5 620.7 71 48.5 -20.3 30.0 1,261.5
Total operating expenses -239.1 -238.7 -70.6 -46.5 -83.2 - -678.2
Profit before credit losses 272.4 382.0 0.5 20 -103.6 30.0 583.4
Credit losses, net -6.9 -51.9 -75 - -6.3 - -72.6
Operating profit 265.5 330.1 -7.0 20 -109.9 30.0 510.8
Items affecting comparability 2.0 116 - 45 482 - 66.4
Adjusted operating profit 267.6 341.7 -7.0 6.6 -61.6 30.0 577.2
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Note 3. Credit losses

Underlying credit quality in the Group’s loan portfolio
remains sound, with stable development across all three
markets - Sweden, Finland and Norway. Against the
backdrop of the prevailing external environment and
uncertainty regarding the pace of economic recovery, the
Group maintains a cautious stance in its risk management,
adapted to current market conditions. The Group
continues to apply a prudent and disciplined credit risk
strategy, and no systemic risks have been identified.

Period January — March

Credit losses increased to SEK 27 (18) in the first quarter.
Credit losses were seasonally high in the quarter and still

on an elevated level. Credit losses included a Bank2
related net loss from the run-off portfolio of SEK 4m, where
actual losses amounted to SEK 30m and of which the
majority were provisioned for at the time of the acquisition
of Bank2. This reduced the remaining net exposure on the
run-off portfolio to SEK 11m. The credit loss level LTM
decreased to 0.24% (0.26%).

The share of loans in stage 3 increased to 7.1% (6.9%)
mainly a result of the stronger NOK at the end of the
period. Share of stage 3 decreased in Sweden and Finland.
In Norway the increase was a result of adverse stage
migrations and longer lead times for selling properties.

Group
SEKm (o] ] Q4 Q1 Jan-Dec
2026 2025 2025 2025
Stage 1- net impairment 0.7 -0.6 0.1 -6.5
Stage 2 - net impairment -0.1 0.8 -8.4 -0.3
Stage 3 - impairment / recoveries for the year -1.1 -14.2 -12.5 -46.9
Write-offs
Actual losses during the year -61.6 -17.3 -19.3 -70.8
Release of allowances in Stage 3 39.3 9.2 6.4 40.3
Recoveries from previous write-offs 5.7 3.8 2.0 112.5
Total write-offs -16.7 -4.4 -10.9 -19.0
Total credit losses, net -271 -18.4 -31.7 -72.6
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Note 4.

Notes

Lending to the public

Group

SEKm 31 Mar 2026 31 Mar 2025 31Dec 2025
Measured at amortised cost

Mortgages Sweden 10,687.6 10,404.4 10,780.2

Mortgages Norway 17,264.3 15,676.5 15,9741

Mortgages Finland 2,026.7 1,360.0 1,807.4

Corporate/ factoring/ unsecured loans 14.9 M1 36.6
Measured at fair value -

Mortgages Sweden 2,096.2 1,758.0 2,013.3
Total lending to the public 32,090.3 29,310.0 30,611.2

The tables below show the breakdown of loans at amortized cost and their provisions by stage, and changes during the

period.
31 Mar 2026 Group
Net carrying
Reported value gross Provisions amount
SEKm Stage 1 Stage 2 Stage 3 Total Stage1 Stage2 Stage3 Total Total
Mortgages Sweden 9,625.7 650.7 449.1 10,725.4 -6.6 -10.3 -214 -38.3 10,687.1
Mortgages Norway 13,740.2 2,056.6 1546.7 17,343.4 -5.4 -16.2 -56.4 -78.0 17,265.4
Mortgages Finland 1,799.3 112.8 130.0 2,042.1 -1.0 -2.0 -12.4 -15.4 2,026.7
Corporate loans = 15.4 4.6 201 = -85 -1.0 -9.5 10.6
Unsecured loans 0.7 14 6.2 84 -0.1 -0.1 -3.8 -4.0 4.4
Total 25,165.9 2,837.0 2,136.6 30,139.4 -13.1 -37.2 -95.0 -145.2 29,994.2
31 Mar 2025 Group
Net carrying
Reported value gross Provisions amount
SEKm Stage 1 Stage 2 Stage 3 Total Stage1 Stage2 Stage3 Total Total
Mortgages Sweden 8,736.1 1,245.3 4814 10,462.9 -6.5 -14.8 -37.2 -58.5 10,4044
Mortgages Norway 12,5632.6 1,954.3 1,254.3 15,7412 -5.4 -24.6 -34.7 -64.6 15,676.6
Mortgages Finland 1,168.5 84.8 116.0 1,369.3 -0.4 -25 -6.3 -9.2 1,360.1
Corporate loans - 128.1 15.4 143.5 - -35.8 -1.0 -36.8 106.7
Unsecured loans 0.7 1.6 5.9 8.2 -0.1 -0.1 -3.7 -3.9 4.3
Total 22,437.9 3,414.1 1,873.0 27,7251 -12.4 -77.8 -82.9 -173.0 27,5521
31 Dec 2025 Group
Net carrying
Reported value gross Provisions amount
SEKm Stage 1 Stage 2 Stage 3 Total Stage1 Stage2 Stage3 Total Total
Mortgages Sweden 9,759.8 589.8 475.4 10,825.0 -6.9 -10.1 -28.2 -45.2 10,779.8
Mortgages Norway 12,805.0 1,872.3 1,366.8 16,044.1 -5.5 -15.6 -48.9 -70.0 15,974.1
Mortgages Finland 1,584.0 119.2 118.4 1,821.6 -0.9 -17 -1.5 -14.1 1,807.4
Corporate loans - 62.6 4.3 66.9 - -33.3 -0.9 -34.3 32.6
Unsecured loans 0.7 1.3 5.8 7.8 -0.1 -0.1 -3.5 -3.8 4.0
Total 24,149.5 2,645.2 1,970.6 28,765.3 -13.4 -60.8 -93.2 -167.4 28,597.9
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Group
SEKm Stage 1 Stage 2 Stage 3 Total
Reported value gross 1 Jan 2026 24,149.0 2,645.7 1,970.6 28,765.3
Reported value gross 31 Mar 2026 25,165.9 2,837.0 2,136.6 30,139.4
Provisions 1 Jan 2026 -13.4 -60.8 -93.2 -167.4
New financial assets -15 -0.0 - -1.6
Change in PD/LGD/EAD 0.3 -0.2 -15.6 -15.4
Change due to expert credit judgement = = 14.9 14.9
Transfers between stages 0.8 -2.6 -9.4 -1.2
-Transfer from stage 1to 2 1.9 -1.4 - -9.5
-Transfer from stage 1to 3 0.0 - -05 -0.5
-Transfer from stage 2 to 1 -1.0 4.6 - 3.6
-Transfer from stage 2 to 3 - 5.4 -12.0 -6.5
-Transfer from stage 3 to 1 -0.1 - 0.8 0.7
-Transfer from stage 3 to 2 - -13 2.3 1.0
Changes in exchange rates -0.4 -3.0 -3.8 =71
Removed financial assets 1.1 29.5 12.1 427
Provisions 31 Mar 2026 -13.1 -37.2 -95.0 -145.2
Opening balance 1 Jan 2026 24,135.6 2,584.9 1,877.4 28,597.9
Net carrying amount 31 Mar 2026 25,152.8 2,799.8 2,041.6 29,994.2
Group
SEKm Stage 1 Stage 2 Stage 3 Total
Reported value gross 1Jan 2025 21,952.9 3,860.9 1,517.7 27,331.4
Reported value gross 31 Mar 2025 22,437.9 3,414.1 1,872.9 27,725.0
Provisions 1 Jan 2025 -12.6 -80.5 -67.7 -160.8
New financial assets -1.9 -0.1 - -2.0
Change in PD/LGD/EAD 0.3 -10.5 15 -8.7
Change due to expert credit judgement - 5.0 -5.3 -0.3
Transfers between stages 0.7 3.7 -18.6 -14.2
-Transfer from stage 1to 2 18 -18.2 - -16.3
-Transfer from stage 1to 3 0.0 - -0.2 -0.2
-Transfer from stage 2 to 1 -11 7.2 - 6.1
-Transfer from stage 2 to 3 - 15.4 -19.0 -3.6
-Transfer from stage 3 to 1 -0.1 - 0.1 -0.0
-Transfer from stage 3 to 2 - -0.7 0.5 -0.2
Changes in exchange rates 0.1 12 0.8 21
Removed financial assets 0.9 3.5 6.4 10.8
Provisions 31 Mar 2025 -12.4 -77.8 -82.8 -173.0
Opening balance 1 Jan 2025 21,940.3 3,780.8 1,450.0 27,170.6
Net carrying amount 31 Mar 2025 22,425.6 3,336.3 1,790.1 27,552.0
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Group
SEKm Stage 1 Stage 2 Stage 3 Total
Reported value gross 1 Jan 2025 21,9524 3,861.3 1,517.7 27,3314
Reported value gross 30 Dec 2025 24,149.0 2,645.7 1,970.6 28,765.3
Provisions 1 Jan 2025 -12.6 -80.5 -67.7 -160.8
New financial assets -5.3 -7.2 -25 -15.0
Change in PD/LGD/EAD 0.9 -1.5 -25.4 -26.0
Change due to expert credit judgement - -10.0 -0.1 -10.1
Transfers between stages 0.2 17.7 -25.6 =77
-Transfer from stage 1to 2 1.6 -111 - -9.5
-Transfer from stage 1to 3 0.5 - -10.1 -9.6
-Transfer from stage 2 to 1 -1.6 13.3 - 17
-Transfer from stage 2 to 3 - 16.9 -23.1 -6.2
-Transfer from stage 3 to 1 -0.3 - 3.0 2.7
-Transfer from stage 3 to 2 - -1.4 4.7 3.2
Changes in exchange rates 0.3 3.5 27 6.5
Removed financial assets 3.1 17.2 254 45.7
Provisions 30 Dec 2024 -13.4 -60.8 -93.2 -167.4
Opening balance 1 Jan 2025 21,939.8 3,780.8 1,450.0 27,170.6
Net carrying amount 31 Mar 2025 24,135.6 2,584.9 1,877.4 28,597.9
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Note 5. Fair value measurement

Financial instruments recognised at fair value

The Group’s financial assets and liabilities are measured at
fair value through profit or loss or at amortised cost. All
derivative contracts in assets and liabilities measured at
fair value are entered into to hedge interest rate or
currency risks in the Group’s operations, and all interest-
bearing securities are included in the Group’s liquidity
portfolio.

All financial assets and liabilities measured at fair value are
classified in a fair value hierarchy. This hierarchy reflects
how observable the prices or other information used in the
valuation techniques are. In level 1, quoted prices that are

Assets and liabilities 31 Mar 2026

readily and regularly available from multiple price sources
and represent actual and frequent transactions are used.
Government securities and other actively traded interest-
bearing securities are found here. In level 2, valuation
models based on observable market quotations are used,
as well as instruments measured at quoted prices where
the market is deemed less active. Interest rate and
currency derivatives are found at this level. Level 3 refers
to financial instruments not traded in an active market and
where valuation models are used in which significant inputs
are based on unobservable data. At this level are equity-
release loans that are part of lending to the public. No
financial instruments were transferred between the levels
in the fair value hierarchy during the period.

Group

Measured at fair
value through

Non-financial

of which hedge assets and Total carrying

26

SEKm profit or loss accounting Amortised cost liabilities amount
Assets
Cash at central banks 656.0 656.0
Lending to credit institutions 1,731.9 1,731.9
Lending to public 2,013.3 28,5697.9 30,611.2
Value change of interest-hedged items in portfolio
hedging 36.2 36.2
Derivatives 66.9 21.9 66.9
Bonds 806.3 806.3
Treasury bills 7918 7918
Shares and participations 1.1 1.1
Shares in associated companies 82.3 82.3
Goodwill 199.8 199.8
Other assets 40.3 40.3
Prepaid expenses 59.6 201 79.7
Other non financial assets 382.1 382.1
Total assets 3,678.2 219 31,123.0 684.2 35,485.5
Liabilities and provisions
Deposits from public 24,517.2 24,517.2
Issued bonds 7,573.1 7,573.1
Derivatives 65.3 575 65.3
Other liabilities 207.7 214 229.0
Accrued expenses 79.0 79.0
Provisions 7.2 7.2
Non financial liabilities 894 894
Total Liabilities and provisions 65.3 57.5 32,377.0 118.0 32,560.3
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Assets and liabilities31 Mar 2025

Notes

Group

Measured at fair
value through

of which hedge

Non-financial
assets and Total carrying

SEKm profit or loss accounting Amortised cost liabilities amount
Assets
Cash at central banks 7725 7725
Lending to credit institutions 1,471.6 1,471.6
Lending to public 1,758.0 27,552.0 29,310.0
Value change of interest-hedged items in portfolio
hedging -17.3 -17.3
Derivatives 120.2 65.9 120.2
Bonds 191.2 191.2
Treasury bills 1,088.4 1,088.4
Shares and participations 11 11
Shares in associated companies 86.8 86.8
Goodwill 74.3 74.3
Other assets 18.9 18.9
Prepaid expenses 60.0 23.7 83.7
Other non financial assets 2613 2613
Total assets 3,157.8 65.9 29,858.8 4461 33,462.7
Liabilities and provisions
Deposits from public 22,377.3 22,377.3
Issued bonds 7,920.1 7,920.1
Derivatives 68.8 49.4 68.8
Other liabilities 210.3 18.2 2285
Accrued expenses 113.2 113.2
Provisions - -
Non financial liabilities 60.1 60.1
Total Liabilities and provisions 68.8 49.4 30,620.9 78.3 30,767.9
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Assets and liabilities 31 Mar 2025

Notes

Group

Measured at fair
value through

of which hedge

Non-financial
assets and Total carrying

SEKm profit or loss accounting Amortised cost liabilities amount
Assets
Cash at central banks 604.7 604.7
Lending to credit institutions 2,559.8 2,559.8
Lending to public 1,661.8 27,170.6 28,8324
Value change of interest-hedged items in portfolio
hedging -4.4 -4.4
Derivatives 102.0 70.3 102.0
Bonds 680.0 680.0
Treasury bills 668.8 668.8
Shares and participations 11 11
Shares in associated companies 89.9 89.9
Goodwill 75.6 75.6
Other assets 166.1 166.1
Prepaid expenses 58.2 212 79.4
Other non financial assets 332.6 332.6
Total assets 3,203.5 70.3 30,555.0 429.4 34,187.9
Liabilities and provisions
Deposits from public 23,202.9 23,202.9
Issued bonds 7,933.5 7,933.5
Derivatives 77.0 65.1 77.0
Other liabilities 132.5 17.0 149.5
Accrued expenses 88.1 88.1
Provisions 323 323
Non financial liabilities 69.8 69.8
Total Liabilities and provisions 77.0 65.1 31,356.9 119.1 31,553.0
Measured at fair value through profit or loss by level
Group
2026-03-31 2025-03-31 2025-12-31
SEKm Level 1 Level2 Level 3 Total Level1 Level2 Level3 Total Level1 Level2 Level3 Total
Assets
Lending to the public - - 20962 20962 - - 17580 17580 - - 20133 20133
Shares and
participations - - - - - - - - - - - -
Shares and
participations in
associates - - - - - - - - - - - -
Derivatives = 147.0 = 147.0 - 120.2 - 120.2 - 66.9 - 66.9
Bonds and other
interest-bearing
securities 1,634.5 = = 16345 1279.6 - - 1279.6 1,598.1 - - 1,598.1
Total 1,634.5 147.0 2,096.2 3,877.7 1,279.6 120.2 1,758.0 3,157.8 1,598.1 66.9 2,013.3 3,678.2
Liabilities
Derivatives = 141.0 - 141.0 - 68.8 - 68.8 - 65.3 - 65.3
Total - 141.0 - 141.0 - 68.8 - 68.8 - 65.3 - 65.3
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Changes in lending to the public measured at fair value in level 3

Jan-Mar 2026

Group

Opening Interest income, Gain/loss on
SEKm balance New loans  Settled loans unrealised revaluations Total
Lending to the public 2,013.3 1m.2 -58.7 310 -0.6 2,096.2
Jan-Mar 2025 Group
SEKm Opening Interest income, Gain/loss on

balance New loans  Settled loans unrealised revaluations Total
Lending to the public 1,661.8 128.9 -60.3 28.4 -0.7 1,758.0
Jan-Dec 2025 Group
SEKm Opening Interest income, Gain/loss on

balance New loans  Settled loans unrealised revaluations Total
Lending to the public 1,661.8 504.4 -267.3 115.4 -1.0 2,013.3

Sensitivity analysis for lending to the public
measured at fair value in level 3

The Group has performed a sensitivity analysis of lending
to the public measured at fair value, classified within Level
3 of the fair value hierarchy. The analysis illustrates the
impact of changes in significant unobservable inputs used
in the valuation models: parallel shift of the yield curve by
+1 percentage point and - 1 percentage point; decrease
and increase in the house price index by 10 percentage
points.

The sensitivity analysis is based on hypothetical changes in
key assumptions and does not represent management’s
expectations of future market developments. The scenarios
are applied independently and assume all other variables
remain constant.

The effect of these changes on fair value is disclosed in
the table below.

Changing assumptions 2026-03-31 2025-03-31 2025-12-31
+1 percentage -4.4 -5.0 -6.4
-1 percentage 0.1 0.5 0.5
-10 percentage point -16.7 -6.0 -7.6
+10 percentage point 0.1 -0.5 0.5

Disclosure of fair value

For lending to credit institutions, the carrying amount is
considered a good approximation of fair value as the item
has variable interest and insignificant loss risk, which
means it is not subject to significant changes in value. Any
currency change is recognised continuously in the income
statement.

The fair value of lending to the public amounts to
SEK 32,574m (31,198).

The value of lending to the public has been calculated
based on observable market data by discounting expected
future cash flows of the assets to present value using a
discount factor. The expected future cash flows have been
based on the size of the portfolio at the balance sheet
date, and an expected future cash flow considers historical
cash flows, type and nominal amount of receivables and
experience with similar assets.

For all other financial instruments with short maturities, the
carrying amount is considered a good approximation of fair
value as the discounted value does not produce a
noticeable effect.
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Note 6. Capital adequacy analysis

The disclosure of capital adequacy information meets the
disclosure requirements in accordance with the Swedish
Annual Accounts Act (1995:1559) for credit institutions and
securities companies, the Swedish Financial Supervisory
Authority’s regulations and general guidelines (FFFS
2008:25) on annual reports in credit institutions and
securities companies, the Swedish Financial Supervisory
Authority’s regulations (FFFS 2014:12) on supervisory
requirements and capital buffers, Regulation (EU) No
575/2013 of the European Parliament and of the Council
on prudential requirements for credit institutions and
amending Regulation (EU) No 648/2012 (“CRR”), and
Commission Implementing Regulation (EU) 2021/637
laying down implementing technical standards with regard
to institutions’ public disclosures of the information
referred to in Part Eight, Titles Il and IIl of Regulation (EU)
No 575/2013 of the European Parliament and of the
Council.

This note provides information on the Consolidated
Situation. For more information on ownership and legal
structure, see the section “Financial overview”.

The Bank has prior permission from the Swedish Financial
Supervisory Authority to include interim profits in Common
Equity Tier 1 capital in accordance with Article 26.2 of the
CRR. The report on risk and capital management in
accordance with Pillar |l disclosure requirements is

published on www.enity.com.

Risk-based capital requirement

The risk-based capital requirement is calculated in
accordance with the CRR, Swedish laws and the Swedish
Financial Supervisory Authority’s regulations and general
guidelines. The risk-based capital requirement consists of
minimum requirements in the form of Pillar 1, Pillar 2
requirements (Pillar 2 Requirement “P2R”) and the
combined buffer requirement. Below is an overview of the
methods used to calculate the risk-based capital
requirement.

Pillar 1 capital requirement: The Pillar 1 capital requirement
consists of credit risk (including counterparty risk), market
risk, credit valuation adjustment risk and operational risk.

Counterparty risk is calculated using the Original Exposure
Method, while other credit risk is based on the
Standardised Approach. Credit valuation adjustment risk is
calculated using the Simplified Approach and market risk
using the Simplified Standardised Approach. The Pillar 1
capital requirement amounts to 8% of risk-weighted assets
and at least 4.5% of risk-weighted assets must be covered
by Common Equity Tier 1 capital.

Pillar 2 requirement: P2R is based on qualitative and
quantitative assessment of material risks to determine
whether additional capital is needed for risks not covered,
or not adequately covered, by the Pillar 1 capital
requirement. P2R for material risks is assessed using
internal methods and methods from the Swedish Financial
Supervisory Authority for concentration risk, interest rate
risk and credit spread risk.

The total capital requirement for the Consolidated Situation is shown below:

Capital requirements and Pillar Il guidance Consolidated situation Parent

SEKm 31 Mar 2026 31 Mar 2025 31 Dec 2025 31 Mar 2026 31 Mar 2025 31Dec 2025
Pillar | capital requirement 12413 1,159.4 1,358.2 1,247.8 1125.7 1,350.0
Pillar 1l capital requirement 186.2 173.9 2037 171.6 154.8 185.6
Combined buffer 1,108.9 1,007.2 1,148.4 1,115.9 9721 1,139.5
Pillar 1l guidance = - - = - -
Total capital requirements 2,536.4 2,340.5 2,710.3 2,535.2 2,252.5 2,675.0
Capital requirements and Pillar Il guidance Consolidated situation Parent

% RWA 31Mar 2026 31Mar 2025  31Dec 2025 31Mar 2026 31Mar 2025 31Dec 2025
Pillar | capital requirement 8.0% 8.0% 8.0% 8.0% 8.0% 8.0%
Pillar Il capital requirement 1.2% 1.2% 1.2% 1.1% 1.1% 1.1%
Combined buffer 7.2% 7.0% 6.8% 7.2% 6.9% 6.8%
Pillar Il guidance - - - - - -
Total capital requirements 16.4% 16.2% 15.8% 16.3% 16.0% 15.9%
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The Consolidated Situation and the Parent meet the own funds requirements.

Leverage ratio minimum capital requirement and P2R for leverage ratio
must be met with Tier 1 capital, while P2G for leverage ratio
must be met with Common Equity Tier 1 capital. The
leverage ratio is shown below.

The leverage ratio is calculated in accordance with the
CRR, Swedish laws and the Swedish Financial Supervisory
Authority’s regulations and general guidelines. The

Leverage ratio and Pillar Il guidance Consolidated situation Parent

SEKm 31Mar 2026 31Mar 2025  31Dec 2025 31Mar 2026 31Mar 2025  31Dec 2025
Minimum capital requirement 1,157.1 1,029.0 1,074.4 1,155.2 1,023.0 1,073.2
Pillar Il capital requirement = - - = - -
Pillar Il guidance 57.9 515 53.7 = - -
Total leverage ratio and Pillar Il guidance 1,214.9 1,080.5 1,128.1 1,155.2 1,023.0 1,073.2
Leverage ratio and Pillar Il guidance Consolidated situation Parent

% 31Mar 2026 31Mar 2025 31Dec 2025 31Mar 2026 31Mar 2025  31Dec 2025
Minimum capital requirement 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
Pillar Il capital requirement = - - = - -
Pillar 1l guidance 0.15% 0.15% 0.15% = - -
Total leverage ratio and Pillar Il guidance 3.15% 3.15% 3.15% 3.00% 3.00% 3.00%

The Consolidated Situation and the Parent meet the requirement for total leverage ratio.
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Key ratios

Key ratios (EU KM1) for the Consolidated Situation are shown below.

Consolidated situation

2026-03-31 2025-12-31 2025-09-30 2025-06-30 2025-03-31
Available own funds (amounts)
1 Common Equity Tier 1(CET1) capital 2,018.8 2,357.5 2,303.3 2,234.9 2,503.2
2 Tier 1 capital 2,268.8 2,607.5 2,5653.3 2,484.9 2,503.2
3 Total capital 2,598.8 2,9241 2,837.7 2,7715 2,782.0
Risk-weighted exposure amounts - - -
4 Total risk exposure amount 15,516.4 16,977.4 15,297.7 15,211.7 14,492.4
Capital ratios (as a percentage of risk-weighted exposure amount)
5 Common Equity Tier 1 ratio (%) 13.0% 13.9% 15.1% 14.7% 17.3%
6 Tier 1ratio (%) 14.6% 15.4% 16.7% 16.3% 17.3%
7 Total capital ratio (%) 16.7% 17.2% 18.6% 18.2% 19.2%
Additional own funds requirements to address risks other than the risk of excessive
leverage (as a percentage of risk-weighted exposure amount)
EU 7a :f:ei;i:iczlI:\\;v:r:;r;o:;r)equirements to address risks other than the risk of 12% 12% 12% 12% 12%
EU 7b of which: to be made up of CET1 capital (percentage points) 0.7% 0.7% 0.7% 0.7% 0.7%
EU 7¢c of which: to be made up of Tier 1 capital (percentage points) 0.9% 0.9% 0.9% 0.9% 0.9%
EU7d Total SREP own funds requirements (%) 9.2% 9.2% 9.2% 9.2% 9.2%
Combined buffer and overall capital requirement (as a percentage of risk-weighted
exposure amount)
8 Capital conservation buffer (%) 2.5% 2.5% 2.5% 2.5% 2.5%
EU 8a Conservation buffer due to macro-prudential or systemic risk identified at _ _ _ _ _
the levelof a Member State (%)
9 Institution specific countercyclical capital buffer (%) 2.2% 2.2% 2.2% 2.2% 2.2%
EU9a Systemic risk buffer (%) 2.5% 2.1% 2.4% 2.1% 2.2%
10 Global Systemically Important Institution buffer (%) = - - - -
EU 10a Other Systemically Important Institution buffer (%) = - - - -
1 Combined buffer requirement (%) 7.2% 6.8% 71% 6.8% 7.0%
EU 11a  Overall capital requirements (%) 16.4% 16.0% 16.3% 16.0% 16.2%
12 CET1 available after meeting the total SREP own funds requirements (%) 7.6% 8.0% 9.4% 9.0% 10.0%
Leverage ratio - - -
13 Total exposure measure 38,569.2 35,811.9 36,067.9 35,407.0 34,302.0
14 Leverage ratio (%) 5.9% 7.3% 71% 7.0% 7.3%
Additional own funds requirements to address the risk of excessive leverage (as a
percentage of total exposure measure)
EU 14a Additional own funds requirements to address the risk of excessive leverage _ B _ _ B
(%)
EU 14b of which: to be made up of CET1 capital (percentage points) = - - - -
EU 14c Total SREP leverage ratio requirements (%) 3.0% 3.0% 3.0% 3.0% 3.0%
Leverage ratio buffer and overall leverage ratio requirement (as a percentage of total
exposure measure)
EU 14d Leverage ratio buffer requirement (%) - - - - -
EU 14e Overall leverage ratio requirement (%) 3.0% 3.0% 3.0% 3.0% 3.0%
Liquidity Coverage Ratio
15 Total high-quality liquid assets (HQLA) (Weighted value -average) 3,396.5 21754 2,725.6 2,036.0 1,985.2
EU 16a Cash outflows - Total weighted value 2,9544 1,966.2 3,657.9 1,737.7 1,598.9
EU 16b Cash inflows - Total weighted value 2,646.3 1,892.3 3,203.3 2,397.8 1,793.6
16 Total net cash outflows (adjusted value) 738.6 491.6 9145 434.4 399.7
17 Liquidity coverage ratio (%) 459.9% 442.5% 298.0% 468.7% 496.7%
Net Stable Funding Ratio
18 Total available stable funding 31,585.8 29,11.6 28,265.0 27,989.2 27,953.6
19 Total required stable funding 24,547.2 23,402.3 23,260.7 22,765.4 22,116.0
20 NSFR ratio (%) 128.7% 124.4% 121.5% 122.9% 126.4%
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Parent
2026-03-31 2025-12-31 2025-09-30 2025-06-30 2025-03-31
Available own funds (amounts)
1 Common Equity Tier 1 (CET1) capital 2,381.7 2,644.2 2,559.9 2,559.5 2,536.7
2 Tier 1 capital 2,381.7 2,644.2 2,559.9 2,559.5 2,536.7
3 Total capital 2,740.3 2,999.1 2,916.5 2,915.9 2,893.9
Risk-weighted exposure amounts
4 Total risk exposure amount 15,597.3 16,874.5 14,467.7 14,761.3 14,070.9
Capital ratios (as a percentage of risk-weighted exposure amount)
5 Common Equity Tier 1 ratio (%) 15.3% 15.7% 17.7% 17.3% 18.0%
6 Tier 1 ratio (%) 15.3% 15.7% 17.7% 17.3% 18.0%
7 Total capital ratio (%) 17.6% 17.8% 20.2% 19.8% 20.6%
Additional own funds requirements to address risks other than the risk of excessive
leverage (as a percentage of risk-weighted exposure amount)
EU 7a :::ei:i:iczlI:\\:v:r;:rem:;;equirements to address risks other than the risk of 11% 11% 11% 11% 11%
EU 7b of which: to be made up of CET1 capital (percentage points) 0.6% 0.6% 0.6% 0.6% 0.6%
EU 7c of which: to be made up of Tier 1 capital (percentage points) 0.8% 0.8% 0.8% 0.8% 0.8%
EU7d Total SREP own funds requirements (%) 9.1% 9.1% 9.1% 9.1% 9.1%
Combined buffer and overall capital requirement (as a percentage of risk-weighted
exposure amount)
8 Capital conservation buffer (%) 2.5% 2.5% 2.5% 2.5% 2.5%
EU 8a Conservation buffer due to macro-prudential or systemic risk identified at _ _ _ _ _
the levelof a Member State (%)
9 Institution specific countercyclical capital buffer (%) 2.2% 2.2% 2.2% 2.2% 2.2%
EU9a Systemic risk buffer (%) 2.5% 2.1% 2.3% 2.1% 2.2%
10 Global Systemically Important Institution buffer (%) = - - - -
EU 10a Other Systemically Important Institution buffer (%) - - - - -
1 Combined buffer requirement (%) 7.2% 6.8% 7.0% 6.7% 6.9%
EU 11a  Overall capital requirements (%) 16.3% 15.9% 16.1% 15.8% 13.8%
12 CET1 available after meeting the total SREP own funds requirements (%) 8.5% 8.7% 10.9% 10.5% 1.2%
Leverage ratio
13 Total exposure measure 38,505.3 35,7731 35,804.1 35,144.4 34,099.8
14 Leverage ratio (%) 6.2% 7.4% 7.2% 7.3% 7.4%
Additional own funds requirements to address the risk of excessive leverage (as a
percentage of total exposure measure)
EU 14a Additional own funds requirements to address the risk of excessive leverage _ B _ _ ~
(%)
EU 14b of which: to be made up of CET1 capital (percentage points) = - - - -
EU 14c Total SREP leverage ratio requirements (%) 3.0% 3.0% 3.0% 3.0% 3.0%
Leverage ratio buffer and overall leverage ratio requirement (as a percentage of total
exposure measure)
EU 14d Leverage ratio buffer requirement (%) - - - - -
EU 14e Overall leverage ratio requirement (%) 3.0% 3.0% 3.0% 3.0% 3.0%
Liquidity Coverage Ratio
15 Total high-quality liquid assets (HQLA) (Weighted value -average) 3,396.5 2,175.4 2,725.6 2,036.0 1,985.2
EU 16a Cash outflows - Total weighted value 2,954.4 1,966.2 3,657.9 1,737.7 1,598.9
EU 16b Cash inflows - Total weighted value 2,625.6 1,879.9 3,196.5 2,380.9 1,790.8
16 Total net cash outflows (adjusted value) 738.6 491.6 9145 434.4 399.7
17 Liquidity coverage ratio (%) 459.9% 442.5% 298.0% 468.7% 496.7%
Net Stable Funding Ratio
18 Total available stable funding 31,698.8 29,148.3 28,2715 28,420.2 27,980.2
19 Total required stable funding 24,505.8 23,3775 23,253.0 22,746.7 22,109.3
20 NSFR ratio (%) 129.4% 124.7% 121.6% 124.9% 126.6%

"as a percentage of the risk-weighted exposure amount.
2 as a percentage of the total exposure measure.
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Note /. Related party transactions

Company name Org number Registered Ownership
office
Enity Holding AB (publ) 556717-5129 Stockholm Owner of Enity
Bank
Bluestep Finans Funding No 1 AB*** 556791-6928 Stockholm 100%
Bluestep Mortgage Securities No 3 Designated Activity Company** 550839 Dublin 100%
Eiendomsfinans AS* 967692301 Drammen 100%
Eiendomsfinans Drift AS* 987214597 Drammen 100%
Uno Finans AS* 921320639 Oslo 100%
Uno Score AS* 827608432 Oslo 100%
Uno Finans Oy* 3309833-1 Helsinki 100%
*Loan broker services.
**In liquidation.
***Dormant.
Assets and liabilities Group
SEKm 31 Mar 2026 31Mar 2025 31Dec 2025
Other assets
Associates = 14.6 -
Total - 14.6 -
Income and expenses Group
SEKm 31 Mar 2026 31 Mar 2025 31 Dec 2025
General administration expenses
Associates 4.2 18.0 43.5
Total 42 18.0 435

General administrative expenses

General administrative expenses consist of brokerage
costs for loans to Uno Finans AS and Eiendomsfinans Drift
AS. These are capitalized under IFRS 9 using the effective
interest method.

Acquisitions

During the first quarter of 20286, Enity Bank Group AB
(publ) completed the acquisition of the remaining

51.4 per cent of the shares in Uno Finans AS, resulting in
the company becoming a wholly owned subsidiary as of
23 February 2026. The transaction was completed in line
with previously communicated intentions and on
market-based terms. The total purchase consideration,
including previously held shares, amounted to SEK 578 m.
The transaction implies an enterprise value (Fair Value) of
Uno Finans of approximately SEK 755 million at the
acquisition date. In connection with the transaction, the
Group’s previously held interest in Uno Finans AS was
remeasured to fair value, resulting in a remeasurement gain

recognised in profit or loss in the first quarter of 2026
amounting to SEK 116m.

Transactions with key management personnel

One of the sellers in the acquisition of the remaining
shares in Uno Finans AS was Rolf Stub, who is a member of
the Board of Directors of Enity Holding and Enity Bank
Group. The Bank acquired 9,367 shares corresponding to
approximately 5.1 per cent of the total shares in Uno Finans
AS. The consideration paid amounted to approximately
SEK 55 million, forming part of the total purchase
consideration for the acquisition. The transaction was
carried out on market-based terms, and Rolf Stub did not
participate in the Board’s deliberations or decisions
relating to the transaction.

During the period, no other material transactions were
conducted with key management personnel that are
classified as related-party transactions under the
applicable regulations for listed companies.
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Note 8. Pledged assets, contingent
liabilities and commitments

Group
SEKm 31 Mar 2026 31 Mar 2025 31Dec 2025
Pledged assets and comparable securities for own liabilities
Lending to credit institutions 78.6 33.4 72.3
Lending to the public 5,669.5 5,668.0 5,640.0
Government debt securities = 20.0 -
Commitments
Granted loans but not paid out 271.7 43.7 226.0
Acquisitions - 65.0 62.2
Commitments to employees = - 10.5

Cash and balances at central banks

Reserved funds refer to the cash reserve requirement of
the Bank of Finland and the Central Bank of Sweden.

Lending to the public

Refers to the registered cover pool for the benefit of
holders of covered bonds issued by the Bank. The cover
pool consists of loans granted against collateral primarily
in single-family homes, holiday homes and tenant-owner
apartments with loan-to-value within 80 percent of
market value. In the event of the Group’s insolvency, the
holders of the covered bonds have preferential rights to
the pledged assets.

Debt securities eligible for refinancing with
central banks

Refers to collateral pledged for any arising negative
balances on central bank accounts. Central bank
accounts are used for clearing and settlement between
banks. In cases where a payment obligation (negative
balances) would not be fulfilled, the Central Bank of
Sweden has the possibility to take the pledged securities
in possession.

Granted loans not paid out

Refers to loan commitments that have been contractually
granted to customers but not yet disbursed. These
represent binding obligations to provide funds and are
reported as off-balance sheet commitments until payout.
The disclosed amount has been adjusted for prior
periods to include both mortgage loans and equity
release products for consistency.

Commitments regarding acquisitions

Enity has entered a binding commitment to acquire the
remaining shares in Uno Finans AS, where the company
currently holds 49,6%. The acquisition conducted during
the first quarter of 2026, in accordance with the
shareholders’ agreement.

Commitments regarding retention payments

In connection with the listing process, the Group agreed
to retention payments for certain employees. These are
conditional on specific terms, primarily continued
employment over the agreed service period. No liability is
recognised until the relevant service has been rendered,
and expenses are recognised in the periods when
conditions are met, and payments fall due. The final
commitment has impacted earnings by SEK 10,5 m in Q1
2026, including related social security costs.
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Note 9. Business combinations

The remaining shares in Uno Finans AS was acquired on
the 23 of February 26. Refer disclosure under Note 7 and
Significant Events during the period.

The acquisition of the remaining shares was carried out to
simplify the Group structure and create greater operational
and financial flexibility for the future.

The acquisition has been accounted for in accordance
with the acquisition method in IFRS 3 which is deemed to
reflect the true nature of the acquisition. The transaction
implies an enterprise value (Fair Value) of Uno Finans of
approximately SEK 755 million at the acquisition date. Enity
has remeasured its previous interest to fair value and
recognised SEK 116m as a profit in the income statement
during the quarter. Acquisition costs amount to
approximately SEK 2m.

Acquisition Analysis MSEK
Intangible Assets 30.3
Property, Plant and Equipment 0.5
Accounts Receivable and Other Receivables 259
Cash and Cash Equivalents 82.0
Accounts Payable and Other Liabilities -49.5
Net Identifiable Assets and Liabilities 89.2
Purchase Consideration 755.6
Excess Value 666.4

Allocation of Excess Value

Goodwill 439.4
Customer Relationships 2284
Trademarks 74.2
Deferred Tax -75.7
Total Excess Value 666.4
Acquisition Analysis MSEK
Intangible Assets 30.3
Property, Plant and Equipment 0.5
Accounts Receivable and Other Receivables 259
Cash and Cash Equivalents 82.0
Accounts Payable and Other Liabilities -49.5
Net Identifiable Assets and Liabilities 89.2
Purchase Consideration 755.6
Excess Value 666.4

Allocation of Excess Value

Goodwill 439.4
Customer Relationships 2284
Trademarks 74.2
Deferred Tax -75.7
Total Excess Value 666.4

Revenue and profit attributable to the acquired
company

From the acquisition date up to and including 31 March,
Uno Finans contributed external commission income of
SEK 22m and a net income of SEK 10m.

Goodwill

In connection with the purchase price allocation, excess
values of SEK 666m were identified. Goodwill is considered
to have an indefinite useful life and is attributable to
expected future synergies. Trademarks are assessed to
have an indefinite useful life and customer relationships
are assessed to have a useful life of five years. Deferred tax
has been recognised on trademarks and customer
relationships.

Effect on the Group’s cash flow

A cash consideration of SEK 597m was paid on the
acquisition date, while acquired cash amounted to SEK
86m. The effect on the Group’s cash flow therefore
amounts to SEK 511m.

Comparative period

During the prior year, the remaining shares in
Eiendomsfinans AS was acquired. For disclosure related to
the acquisition, refer the 2025 Annual Report of Enity
Holding AB (publ).
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Definitions of alternative performance measures

Signature of the Chief Executive

Officer and the Board

This interim report has not been subjected to an audit by the Company’s auditors.

The CEO and the Board certifies that the report provides a true and fair view of the Parent’s and the Group’s operations,
their financial positions and earnings as well as describing significant risks and uncertainties facing the Parent and the

Group.

Stockholm the 29t of April 2026

Bjérn Lander
Chief Executive Officer

Christopher Rees

Board member

Jayne Almond
Chairperson of the board

Julia von Mecklenburg Ehrhardt

Board member

Vesa Koskinen
Board member

Rolf Stub

Board member
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Definitions of alternative
performance measures

Adjusted C/I ratio (%)

Adjusted total operating expenses in
relation to adjusted total operating
income. Total opera

ting expenses are adjusted for items
affecting comparability, amortisation of
surplus values from acquisitions,
impairment on intangible assets and
restructuring costs. Total operating
income is adjusted for items affecting
comparability.

Used by management to assess the
operational efficiency, after
amortisations of surplus values from
acquisitions (incl. goodwill) and after
adjustments for items affecting
comparability between periods.

Net interest margin (%)

Net interest income in relation to
average lending to the public.

Used by management as a performance
measure to analyse the margin in the
lending to the public.
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(o] ] Q4 (o]} Jan-Dec
C/I ratio (%) 2026 2025 2025 2025
Total operating expenses 205.7 196.1 156.3 678.2
Operating income 4455 3194 299.2 1,261.5
C/l ratio 46.2% 61.4% 52.2% 53.8%
(o] ] Q4 (o] ] Jan-Dec
Adjusted C/I ratio (%) 2026 2025 2025 2025
Total operating expenses 205.7 196.1 156.3 678.2
(-) Items affecting comparability -12.3 -12.5 -7.2 -47.0
Acquisition, integration and divestment - - - -
Strategic overview - - - -
(-) Amortisation of surplus values from acquisitions -6.7 -2.8 -0.8 -8.6
(-) Impairment - - - -4.5
(-) Restructuring - 0.0 -6.2 -6.3
Adjusted total operating expenses 186.7 180.8 1421 611.7
Operating income 445.5 319.4 299.2 1,261.5
(-) Items affecting comparability -116.0 - - -
Adjusted operating income 329.5 319.4 299.2 1,261.5
Adjusted C/I ratio (%) 56.7% 56.6% 47.5% 48.5%
(o] ] Q4 1 Jan-Dec
Net interest margin (%) 2026 2025 2025 2025
Net interest income 288.1 306.2 300.3 1,218.0
Annualised net interest income 1,152.5 1,224.9 1,201.1 1,218.0
(+) Average lending to the public 31,350.8 30,562.7 29,071.2 29,7218
Net interest margin (%) 3.7% 4.0% 41% 41%
Average lending to the public o Q4 o Jan-Dec
2026 2025 2025 2025
Lending to the public - Opening balance 30,611.2 30,514.3 28,832.4 28,832.4
Lending to the public - Closing balance 32,090.3 30,611.2 29,310.0 30,611.2
Average lending to the public 31,350.8 30,562.7 29,0712 29,721.8
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Adjusted RoTE (%)

Adjusted operating profit less tax (tax
rate 20.6%) in relation to average
tangible equity. Tangible equity is
calculated as total equity less goodwill
and intangible assets relating to
acquisitions. Average tangible equity is
calculated as the average of the
opening and closing balance each
respective year / period end.

Used by management to assess the
return generated in relation to the net
assets excluding acquisition related
surplus values such as goodwill and
intangible assets relating to
acquisitions.

Adjusted operating profit

Operating profit adjusted for items
affecting comparability, amortisation of
surplus values from acquisitions,
impairment on intangible assets and
restructuring costs.

Used by management to assess the
financial performance, after
amortisations of surplus values from
acquisitions (incl. goodwill) and after
adjusting for items affecting
comparability between periods.

Adjusted operating profit less tax

Operating profit adjusted for items
affecting comparability, amortisation of
surplus values from acquisitions,
impairment on intangible assets and
restructuring costs less tax (tax rate
20.6%).

Used by management to assess the
financial performance, after
amortisations of surplus values from
acquisitions (incl. goodwill) and after
adjusting for items affecting
comparability between periods
adjusted for tax.

Definitions of alternative performance measures

Return on tangible equity (RoTE) % o Q4 o Jan-Dec
2026 2025 2025 2025
Operating profit 212.7 104.9 m.2 510.7
(-) Tax -211 -23.8 -38.8 -213.6
Profit/loss for the period 191.6 81.1 725 297.2
Annualised profit for the period 766.4 3244 289.9 297.2
Average tangible equity 2,182.5 2,638.4 2,599.3 2,601.3
Return on tangible equity (RoTE) % 35.1% 12.3% 1.2% 1.4%
Adjusted RoTE (%)
Operating profit 212.7 104.9 712 510.7
(+) Items affecting comparability - income -116.0 - - -
(+) Items affecting comparability - expenses
Acquisition, integration and divestment - - - -
Strategic overview - - - -
(+) Amortisation of surplus values from acquisitions 6.7 2.8 0.8 8.6
(+) Impairment - - - 4.5
(+) Restructuring - -0.0 6.2 6.3
(-) Tax -23.8 -24.8 -25.8 -118.9
Adjusted operating profit less tax 91.8 95.4 99.6 458.3
Annualised adjusted operating profit less tax 367.2 3817 398.3 458.3
(+) Average tangible equity 2,182.5 2,638.4 2,599.3 2,601.3
Adjusted RoTE (%) 16.8% 14.5% 15.3% 17.6%
(o] ] Q4 (o] ] Jan-Dec
Adjusted operating profit 2026 2025 2025 2025
Operating profit 212.7 104.9 m.2 510.7
(+) Items affecting comparability - income -116.0 - - -
(+) Items affecting comparability - expenses 12.3 125 7.2 47.0
Acquisition, integration and divestment - - - -
Strategic overview - - - -
(+) Amortisation of surplus values from acquisitions 6.7 2.8 0.8 8.6
(+) Impairment - - - 45
(+) Restructuring - -0.0 6.2 6.3
Adjusted operating profit 115.6 120.2 125.4 577.2
Adjusted operating profit less tax o Q4 o Jan-Dec
2026 2025 2025 2025
Operating profit 212.7 104.9 11.2 510.7
(+) Items affecting comparability - income -116.0 - - -
(+) Items affecting comparability - expenses 12.3 12.5 7.2 47.0
Acaquisition, integration and divestment - - - -
Strategic overview - - - -
(+) Amortisation of surplus values from acquisitions 6.7 2.8 0.8 8.6
(+) Impairment - - - 45
(+) Restructuring - -0.0 6.2 6.3
Adjusted operating profit 115.6 120.2 125.4 577.2
(-) Tax -23.8 -24.8 -25.8 -118.9
Adjusted operating profit less tax 91.8 95.4 99.6 458.3

40 Enity Bank Group AB (publ) Q1 report, January — March 2026



Enity Bank Group

Credit loss (%) rolling 12 months

Net credit losses in relation to average
lending to the public. Average lending
to the public is calculated as the
average of the opening and closing
balance each respective year / period
end.

Used by management to measure the
effectiveness of the credit assessment
process and the credit risk
development.

CET1

Common Equity Tier 1 capital comprises
share capital, paid-in capital, retained
earnings and other reserves of the
companies included in the
Consolidated Situation

Regulatory required and used by
management to measure capital
availability and financial strength.

Definitions of alternative performance measures

(o] ] Q4 (o]} Jan-Dec
Credit losses LTM % 2026 2025 2025 2025
Credit losses, net (LTM) 68.0 72.6 60.0 72.6
Lending to the public at amortised cost - 2024-12-31 27,170.6 27,170.6 27,170.6 27,170.6
L i h li i -2025-03-
31endmg to the public at amortised cost - 2025-03 275520  27552.0 27552.0 27552.0
Lending to th blic at tised t - 2025-06-
3;” ing to the public at amortised cos 277991 277991 277991 27,7991
Lending to th blic at tised t - 2025-09-
3:" ing to the public at amortised cos 285852 285852 285852 28,5852
Lending to the public at amortised cost - 2025-12-31 28,597.9 28,597.9 28,597.9 28,597.9
+)A | i h li i
(+) Average lending to the public at amortised cost 28,7731 27,884.3 26,0315 27,884.3
(LTM)
Credit losses LTM % 0.24% 0.26% 0.23% 0.26%
(o] ] Q4 (o] ] Jan-Dec
Total capital ratio 2026 2025 2025 2025
CET1 2,018.8 2,357.5 2,503.2 2,357.5
(+) AT1 250.0 250.0 - 250.0
(+) T2 330.0 316.5 278.8 313.1
Total own funds 2,598.8 29241 2,782.0 29241
(+) Risk exposure amount 15,516.4 16,977.4 14,492.4 16,977.4
Total capital ratio 16.7% 17.2% 19.2% 17.2%
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Financial calendar

Annual General Meeting 2026, 7" of May 2026
Interim report, Q2 2026, 24t of July 2026
Interim report, Q3 2026, 5th of November 2026

Contacts

Pontus Sardal

CFO
pontus.sardal@enity.com

Sofia Svavar
Head of Investor Relations
sofia.svavar@enity.com

Enity Bank Group AB (publ) Org.No 556717-5129
Sveavagen 167 Registered office: Stockholm
SE-104 35 Stockholm www.enity.com
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